Dragon “1 Capital OTuyeT 0 pgeATenbHocTU choHAa ApreHTym 3a aBryct 2014 r.

YNpagneHWe akTUBamMm

OnHamuka ®doHp UHpekc MopTdhenb no knaccam akTMBOB
3a mecsy, -10.1% -10.7%
C Havana roga 11.7% 29.8%
C Havana agesaTenbHOCTH -59.7% -25.3%
MokazaTenu pucka ®oHA UHaekc T
FOL0BOE CT. OTKIOHEHME 23.2% 34.1%
Beta 0.48 5%
KoadpdpmumeHT Koppenauum 70%
v6 Aprewym MopTdenb no cektopam
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Mosnuunn
ABryct 6bin TAXKenbIM mecsauem ans YKpauHbl. B otBeT Ha ycnexu ATO B |
Motop Ciu

CTpaHy 6bliM BBeAeHbl perynspHble BOWCKa P®, K yemy yKpauHcKue
CUNOBMKM OKa3aanCb abCONOTHO He roTOBbl, HE CMOTPA Ha BCe 3asB/eHUA [oHBaceHepro
06 o6patHom. O6e CTOPOHbI MOHEC/IM Cepbe3Hble MOTEePU, YHUUTOMKEHbI

COTHM XWAbIX AOMOB WM O6BLEKTOB MHPPACTPYKTypbl. ITa 3cKanauma YkpoouGank
cepbesHo oTpasunacb M Ha GUHAHCOBOM pbiHKe cTpaHbl. Bce 6osnblue LienTpenepro
npeanpuatuit  Ha [oHbacce npuoctaHasamsaloT paboTy, cayumaca Kproxiaceiat

naHuyecknii 06Ban Kypca rpuBHbI, KOTOPbIA Ha MexbaHke JocTuran BaroHoGyxiBHwiA 33804
oTmeTKn 14.9 rpH 3a gonnap. NHaekc Yb cHM3uACA 3a aBryct Ha 11%. Paitdpdarisen bank

Asanb

LeHa cepTuduKaTa ApreHTyma CHU3WAAch BCAes 33 MHAEKCOM Ha 10%. Crakiesceiitwer. 3ason

MocTpagann KOTUPOBKU 3IMUTEHTOB C akTMBamu Ha [oHbacce, TakMX Kak AsoBCTanb
EHaKkuneBcknii M3, AcuHoBckmit KX3, JoHbHAccaHepro, TakXKe Cyu,ecTBeHHO Asgiiachkui
CHU3WNach UeHa akumin MoTtop Cuuy. MHBecTopbl NpoAaBann 3T akUUKU Ha KOKCOXIMI4HUiA 3aBOA
$oHe 3cKanaumm BOEHHbIX AENCTBUN, T.K. 60AINCE Cepbe3HbIX YKPAUHCKUX YkpTenekom
CaHKUMIA  MNpOTMB 3TOM  KOMMAHWM, TMOCKOJIbKY OHa nocTtaBasdet AnueBcL
3HAa4YNTENbHYIO 4aCTb cBoen npoaykumu B PO. MeTanypriiHui kombiHat

AcuHiscbkuin KX3
Houb TemHee Bcero nepepg paccseTtom. HeT NOAUTUYECKNX, SKOHOMUYECKMNX
WU Opyrux coobpa>keHui, no KoTopbim Bnactam P® 6bina 6bl BbirogHa
[asbHenwan noaHomaclwTabHan BoMHa ¢ YKpauHoli. MoTomy mMbl cCHUTAEM, Bg::::gyo;c::zn
4YTO BBOJ, POCCUIMCKUX BOMCK B aBrycTte Hy)XeH 6bln NnWb ANA yCUneHuA
nosnunm Kpemns Ha MUpPHbIX neperoBopax, 4Tobbl ybeauTb PyKOBOACTBO
YKpauHbl B TOM, YTO BOEHHbIM MyTEM 3aKOHYUTb KOHO/IMKT He yaacTca. Lenoaut Anbdabark
CuynTaem, 4To aKTMBHasA ¢asa KOHG/IMKTa 3aKoHUUTCA B BaMrKaliwume napy w :
MecsLEB, YTO CTabUAN3MPyEeT SKOHOMMUYECKYI CUTyaumio. Y»Ke OCeHblo 0% 10% 20%
CTpaHa cepbe3Ho O6HOBUT NapaaMeHT, KOTOPbIM, Mbl HA4EeMCs, B OT/INYUU
OT TEeKyL,ero, CMOXeT MpPOoBOAMTb KayecTBEHHble U AeecnocobHble
pedopmbl, 4TO MO3BONIUT BbIBECTU IKOHOMMUKY HA MO3UTUBHbLIA TPEHA WU
npuBaeYb 3HAYUTENbHbIA 06BEM WMHOCTPAHHBIX MHBECTUUMIA. CTaTyc Yactu
JoHbacca, 3axBayeHHOM cenapaTMcTtamm, OCTaeTca He ACHbIM, KaK 1 cyabba
Haxo4ALWMXCA TaM NpeanpuaTUiA, HO PUCK BONbLIOW BOMHbLI CKOpO byaet
CHAT U 3TOTO Y)Ke A0CTaTOYHO A5 CYLLECTBEHHO POCTA YKPAUHCKOMO PbiHKA
aKUUN, NO KpamlHel mepe, SMUTEHTOB Ha KOHTPOJIMPYEMOMN YKPAaUHCKMMM
BJIACTAMM TEPPUTOPUMN.

BaxineHepro
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